PRESS RELEASE

SASB Initiates Standard-Setting Project on Alternative Meat &
Dairy

SanFrancisco,May 7,2021—Todaythe SASB Standards Board announced the outcomesofits May 5,
2021 publicmeeting, includinginitiating a standard-setting project on Alternative Productsin Food &

Beverage. The project, which was unanimously agreedto by the Board, includes the consideration of
new or revised disclosure topics and metrics to address alternative products in the Meat, Poultry &
Dairy and the Food Retailers & Distributors industries. The standard-setting project follows research
and consultation showing stronginvestor interest in strategies beingemployed by foodretailers and
protein producers tooffer alternative protein products.

Staffalso presented theresults of the recently concluded publiccommentperiod fortheTailings
Management in Extractives standard-setting project. Themes fromthe publiccommentsincluded the
appropriate levelof alignment between the SASB Standards andthe Global Industry Standard on
Tailings Management (GISTM) and definitions for the terms “material findings” and “significant
incidents.” Staff will continue to engage with market participants and deliberatefurther changes to
the exposure draftin preparationfor developing recommendations tothe Board.

The Board discussed two ongoing research projects.On the Human Capitalresearch project, SASB
staff presented proposed project tranches and prioritization of those tranches. The Board expressed
general supportfor prioritizing the workplace cultureproject tranche, which includes diversity and
inclusion, and expressed substantialsupportfor an industry-agnosticworkstreamcenteredon
broadly applicable, fundamental human capital information needs by investors. Next, staff will
propose awork plan to the Board, as well as the initial project(s) related to the priority tranche.

Staffalso presented keyfindings from the Supply Chain Managementin the Tobacco Industry

research project. Research and consultationfindings indicated that whilesustainability issuesrelated
to supply chain managementare likely to presentmaterialfinancial implications,investorinterestin
theissuevaries widely and thereis uncertainty aboutthe market needs SASB couldserve through
standard setting. The Boardsupported the staff view to conclude theresearch project without
initiating standard setting.

“We have an active set of research and standard-setting projects thatwe are advancing, whilemoving
forward with executing our merger with the IIRC intothe Value Reporting Foundation. Under the Value
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Reporting Foundation, the SASB Standards Board will continue using a project-based model to
considerrevisions to the standards. And, SASB Standards will continue tobe set according to the
principles, processes,and practices outlined in the SASB Conceptual Framework and Rules of
Procedure,” says SASB Standards Board Chair Dr. Jeffrey Hales.

SASB’srigorous standard-setting process includes evidence-based research,broadand balanced
stakeholder participation from companies and investors, and independentoversight and direction
from the Standards Board. Standard-settingmeetings of the StandardsBoard are opento members of
the publicvialivestream and are archived here. The next public meetingis July 8,2021.

Visit sasb.org for more informationabout SASB's standard-setting process and current projects.

About SASB

The Sustainability Accounting Standards Board (SASB) connects businessesand investorson the
financial impacts of sustainability. SASB Standards enable businesses around theworldto identify,
manage, and communicate financially material sustainability information to investors. SASB
Standards are industry-specificand are designed to be decision-usefulfor investors and cost-effective
forcompanies. Theyare developedusinga process thatis evidence based and market informed. To
download any ofthe 77 industry-specificstandards, or learnmoreabout SASB, please visit SASB.org.
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